CABARRUS COUNTY, NC

7/11/2022 9:26:17 AM

GJL PROPERTIES Return/Appeal Notes:  Parcel: 4598 90 5346 0000
5660 MOREHEAD RD HARRISBURG NC 28075 PLAT: 00000/00000
113298 ID NO: 02 041 0012.11 0000
COUNTY TAX (100), HARRISBURG FIRE RURAL (100) CARD NO. 1 of 1
Reval Year: 2020 Tax Year: 2022 SOUTH SIDE HUDSPETH ROAD 3.9900 AC SRC= Inspection
Appraised by SS on 01/05/2016 50021 CHARLOTTE MOTOR SPEEDWAY TW-02 CI-00 FR-07 EX- AT- LAST ACTION 20201231
CONSTRUCTION DETAIL MARKET VALUE [ DEPRECIATION CORRELATION OF VALUE
TOTAL POINT VALUE | Eff. BASE
BUILDING ADJUSTMENTS|USE[MOD| Area |QUAL| RATE [RCNIEYBJAYB] CREDENCE TO
TOTAL ADJUSTMENT 40| oo % GOOD DEPR. BUILDING VALUE - CARD 0
FACTOR TYPE: INDUSTRIAL DEPR. OB/XF VALUE - CARD 0
TOTAL QUALITY INDEX MARKET LAND VALUE - CARD 65,970
STYLE: TOTAL MARKET VALUE - CARD 65,970
TOTAL APPRAISED VALUE - CARD 65,970
TOTAL APPRAISED VALUE - PARCEL 65,970
TOTAL PRESENT USE VALUE - PARCEL 0
TOTAL VALUE DEFERRED - PARCEL 0
TOTAL TAXABLE VALUE - PARCEL $ 65,970
PRIOR
BUILDING VALUE 0
OBXF VALUE 0
LAND VALUE 92,130
PRESENT USE VALUE 0
DEFERRED VALUE 0
TOTAL VALUE 92,130
PERMIT
CODE DATE NOTE NUMBER |  AMOUNT
ROUT: WTRSHD:
SALES DATA
OFF.
RECORD DATE DEED INDICATE SALES
BOOK[PAGE [MO[YR TYPE |Q/UlV/1 PRICE
123190326 | 1 [2017 TR Plv 40000
8916 |0096 |10 /2009 ST P|v 233000
7333 0035 | 2 [2007] Nw Alv 300000
5596 (0127 |10[|2004] RwW c|v 0
5596 |0114 |10[2004] Gw Al 3206500
HEATED AREA
NOTES
10-04 INC. PIN NO 4598-92 -2833 35.74AC
SUBAREA | | | | | | | UNIT | ORIG % | SIZE | | | ANN DEP | % | OB/XF DEPR.
| GS RPL [CODEJQUALITY|DESCRIPTION|COUNT|LTHWTH|UNITS| PRICE COND [BLDG#| FACT |AYBJEYB| RATE [OVR[COND VALUE]
TYPE AREA |%| CS [TOTAL OB/XF VALUE 0
FIREPLACE
SUBAREA
TOTALS | | |
BUILDING DIMENSIONS
LAND INFORMATION
[OTHER
IJADJUSTMENTS AND LAND TOTAL
HIGHEST AND | USE | LOCAL |FRON DEPTH | LND [COND [NOTES ROAD| UNIT LAND |UNT|TOTAL| ADJUSTED | LAND [OVERRIDE| LAND
BEST USE CODE|ZONING | TAGE [DEPTH| / SIZE |MOD| FACT | RFE_AC LC TO OT [TYPE| PRICE UNITS | TYP | ADJST | UNIT PRICE |VALUE| VALUE |NOTES
INDUSTRIAL 0600 1-1 1 0 |[1.7000| 6 [0.2900[-06 -45 +00 -20 +00 | RD [100,000.00} 1.278] AC | 0.493 49,300.00] 63005 0
FLOOD ZONE [ 9610 1-1 0 0 [12.0000] o [1.0000 RD | 1,500.00] 1.236] AC 1.000 1,500.00] 1854 0f2.81
100 FLD ZONE FLD
FLOOD WAY 9612 1-1 0] 0 1.0000 0 |1.0000 RD 750.00] 1.476| AC 1.000 750.00] 1107 0
TOTAL MARKET LAND DATA 3.990) 65,970
TOTAL PRESENT USE DATA
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CABANRUS COUNTY
FILED
10/08/2004 3:23 PH
LINDA 7. NCABFE
Register Of Deads

BY. __larPeputy/Aest.

STATE OF NORTH CAROLINA

ACCESS EASEMENT AGREEMENT
COUNTY OF CABARRUS

THIS ACCESS EASEMENT AGREEMENT (this “Agreement”) is executed and
delivered as of the ~77H_ day of Ociober, 2004, by and between MOUNTAINEER LAND
GRQUP, LLC, a Nerth Carolina limited liability company (“Mountaineer”) and SPEEDWAY
MOTORSPORTS, INC., a Delaware corporation (“Speedway™).

WITNESSETH:

WHEREAS, Speedway owns or intends 10 own an approximately 31.413 acre trect of
land {the “Speedway Property™), a portion of which abuts the southerly boundary of Hudspeth
Ropd. The Speedway Property is more patticularly described on Exhibit A atteched hereto and
incotporated herein by reference.

WHEREAS, Mountaineer owns or intends {o own an approximately 3.990 acre tract of
land (the "Mountaincer Property") which has no public roadway access and is located adjacent 1o
a southeasterly boundary of the Speedway Property. The Mountaineer Property is more
particularly described on Exhibit B attached hereto and incorporated berein by this reference.

WHEREAS, in order to oblain access to Hudspeth Road across the Speedway Property,
Mountaineer desires (o acquire from Speedway, and Speedway desires 10 grant to Mountaineer,
for the bencfit of and as appurtenance to the Mountaineer Property, a perpetual, non-exclusive
easement across the Speedway Properiy for the purpose of access, ingress, egress and regress to
and from the sorthwesterly boundary of the Mountaineer Property to and from the public
roadway of Hudspeth Road tocated contiguous to the Speedway Property;

NOW, THEREFORE, for and in consideration of the sum of Ten Dollars ($10.00) and
other valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
partics hereto ngree as follows:

DRAWN BY AND MAIL TO:
Creig T. Lynch, Esquire

Parker, Poe, Adems & Bernstein L.LLP,
Theea Wechovia Center

Suie 3000 !

401 South Tryon Swrest
Charlotte, North Carvling 282021935

CLT 809150v4
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1. peedway’s Gran Basement. Speedway does hercby grant, bargain, sell,
tensfer and convey unto Mountaineer and its successors end mssigrs es owner of the
Mocntaineer Property and its tenants, invitces, licensees, contractors, custonters and petrons, a
nou-exclusive, perpetual right-of-way and casement (the “Access Easement™) appurtenant to the
Mountaineer Property over, scross, under and through the Speedway Property for purposes of
pedestrian, vehicular and automotive access, ingress, egress, regress nnd passsge to and from the
Mountaiacer Properiy to and from Hudspeth Road. The arca of the Access Easement ig Limiled
to that portion of the Speadway Property (i) shown cross-hatched on the Plat of Boundary Survey
prepared by Mel G. Thompson & Associates, P.A., and dated September 28, 2004, attached
hereto as Exhijbit C and incorporated herein by reference, und (if) more particularly described on
the legal description of the same atteched hereto as Exhibil I and incorporaied herein by
reference.,

The grant of such easement, right and privilege, as well as the benefits from said grant,
are not intended to create, nor shall they be construed as creating, any rights in or for the benefit
of the general public or any rights of Mountaineer or any other party for parking on the
Specdway Property.

2. Easement to Run With Land. The Access Easement crosicd and granted by this
Agreement is not personal but is appurtenant to and shall run with the Mountaincer Property
benefited thereby and the Speedway Property burdened thereby, and shall be biading upon all
pasties hereto and their successors in title or interest and their permittzd assigns.

3. Damage end Repait. Mountaineer agrees, understands and acknowledges that Speedway
shall have no responsibility or obligation for the care, repair or maintenance of the Speedway
Property located within the Access Easement, or for any costs or expenses incurred therewith.
Mountaineer hereby agrees it shall repair any damege caused by it (or i1s agents, emplovees,
ienants and/or invitees) to any of the Speedway Property and that such repsir shal! ba performed
at Mounteineer's sole cost and expense, in complete compliance with all appliceble laws and
requirements, and in a good and workmanlike lien fres manner. Speedway hershy specifically
disclaims any and all representations and warranties with respect to the cendition of the
Speedway Property located within the area of the Accass Basement.

4, Indenmificatiop. Mountaineer indemnifics and holds harmless Speedway, its successors
end aessigns (collectively, the “Indemnified Parties”), from and against any and 2l ciaims,
liebilities, losses, damages and expenses, including but not limited to, attcmeys® fees and court
costs, arising oul of or in connection with the gmnt and vse by Mountairesr of the Access
Easement. The provisions of this paragraph 4 shall survive any termination of this Agreement
for any reason.

5. Ingurance. Mountaineer covenants and agrees that Speedway shall not be responsible or
lisble to Mountaineer, or any person, firm or corporation claiming by, through, or wnder
Mountaineer for, or by reason of, any defect in the property, or from any injury or loss or
damage to person or property resulting therefrom, and Speedway shell not be responsible or
liable to Mountaineer, or any person, firm or corporation claiming by, through or under
Mountaineer, or otherwise, for eny injury, loss or damage to the Access Easement, Mountaineer
or any other person, oceuring in or upon the Access Easement, caused by or arising from any

p
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defect whalscever, or by or from sny injury or damage caused by, arising or resulting from
lightning, wind, tempest, water, snow or ice, cc by or from other actions of the elements, or from
any injury or demage cauced by or arising, or resulting from scts of negligence of adjacent,
contiguous or neighboring property owners, or any other cause whatsoever. Mountaineer shalt
maintain a policy of general public Habkility insurance in the amount of Two Million 2nd No/100
Dollars ($2,000,000.00) with 2 company suitable to Speedway naming Speedway and its
successors and assigns as an additiona! insured and shell fumish Speedway with a cetificate of
such insurance contemporaneously with the execution of this Agreement,

6. Hazardoys Materials. Mountaineer shall not cause, permit or allow any substences or
matetials (whether solid, liquid or guseous and including, without limitation, any petroleum or
petroleum by-products) deemed to be taxic or hazardous or the manufecture, slofage, transport or
disposal of which is reguliated by eny federal, state or local agency or authority (coliectively,
“Hazardous Materfals™) undes any federal, state or local Jaw, ordinence, rule or regulation refated
to the environment or health and safety matters, as amended from timo to time {"Environmental
Laws™), to be handled, placed, stored, dumped, dispensed, relessed, discharged, deposited,
manufactured, genarated, ireated, processed, used, transported or located on the area of the
Access Easement or the Speedway Property without Speedway's prior written conseat
Mountaincer bereby agvees to indemnify and hold harmless Speedway from and against all
liebilities, expenses, demands, damages, costs, loases, causes of action, claims for relief,
penalties and charges incurred in connection, or otherwise associsted, with any required removal
or cleanup of any Hazardous Malerials or assessed in connection with the presence of any
Hazardous Materials upon or under the area of the Access Easement or the Speedway Property
resulting from or arising out of Mountaineer's, its agents®, employees’, tenants® and invitees® use
or occupancy of the ares of the Access Essemeni of the Speedway Property pursuant to the
Access BEasernent granted herein,

7. Title Wananties. Speedway covenants with Mountaineer that it s the owner in fee
simple of the Speedway Property over which the Access Easement runs, that it has the right to
grant the Access Easument, and that the title to the same is marketable and free and clear of ali
encumbrances except for all other easements, covenants, restrictions and conditions of record
and except for any finencing ens for which consent and subordination of morigagee shall ave
been or shall be obtained.

8. Notices. If Mountaineer desires to give any notices to Speedway in connection with this
Agreement, such notices shali be deemed given effective as of two (2) business days after being
deposited in the U.S. Mail by registered or certified letier, retum receipt requested, to Specdway
at P.O. Box 18747, Charlotle, Nosth Carclina 28218, Aitn: William R. Brooks.

9. Miscsilaneous.

9.1  Failura of any party to comply with any or all of the terms and conditions of this
Agrecment shall not, under any circumstances, entitle any other party to terminate the Access
Easement, but shall give rise to such other remedies 2s may be provided in this Agreement or by
law or equity. Except a3 expressly provided in this Agreement, all rights, powers and privileges
coaferred hereunder shell be cumulntive and in eddition to and not to the exclusion of those
provided by law or equity. Any modification 1o this Agreement must be in recordable form and

3
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be execuled by the aflected parties and shall not be effective until recorded in the public records
of Cabarrus County.

92  This Agreement shall not creatc an association, partnership, joint venture or
principal and agency relationship between any of the parties. No waiver of any provision of this
Agreement shall be deemed to imply or constitute a further waiver of that provision or any other
provision.

93  The easemonts hereby established shall not be terminated, by merger or
ctherwise, upon the conveyance of any of the Speedway Praperty or any of the Mowntaineer
Property.

9.4  The singular or plural used herein shall be deemed to include the other; and any
pronoun shall be deemed to include the meseuline, femining or nevler,

9.5  All easements, covenants, terms, conditions, limitations and provisions in this
Agreement shall be binding upon and shall inure to the benefit of Mountaincer and Speedway
and their respective successors and assigns.

56 In tho cvent that any of the provisions coniained in this Agreement shall be
invalid, illegal or unenforceable in any respect, the validity of the remaining provisions
contrined herein shall be in no way affected, prejudiced or disturbed thereby.

9.7  This Agreement shall be govemned by and construed under the laws of the State of
North Caroiina.

9.8  The captions herein are inserted only as a matier of convenience and for reference

and peither define, limit or describe the scope or intent of this Agreement nor in any way affect
the terms and provisions hereof.

CLT 209150w4
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SPEEDWAY MOTORSPORTS, INC., a Deiaware
corporation

,4;«5.;.. Ak

Title;

MOUNTAINEER LAND GROUP, LLC, a Nonih
Carolina limited fiability company

By:

Title:
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STATE OF NORTH CAROLINA
counTy oF {ANidN

L TDonaa Aowen _ , a Nty Public of UNien
County, Siate of North Caroling, do hereby certify that penomlly
mebufmmthxschymulackmwledgedﬁmha(orshe}ls s of
§ Mobnpoﬂs.lnc,abelawmcomomﬂon.andumhe[ordw).u

\ice VREStperl | being authorized te do so, exscuted the foregoing instrument on behalf

of the corporation.
Witness my kand and officie] seal, this T™ dayof OcTebet , 2004,

‘Notary Publtc
STATE OF NORTH CAROLINA
COUNTY OF _(A0 B\
I, n 8 Natary Public of _(UN{gn  County, Statc of
North Carolina, do hereby certify that of

MOUNTAMNEER LAND GROUP, LLC, & North Carolina limited lmbnhty compeny, Grantor,
personally appeared before me this day and acknowledged the due execution of the foregoing
instrument on behalf of MOUNTAINEER LAND GROUP, LLC, a North Carolina limited
liability company.

Witness my hand and official stamp or seal this day of » 2004,
Notary Publlic
My Commission expires:
[NOTARY STAMP-SEAL)

CLT 509150v4
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SPEEDWAY MOTORSPORTS, IC., a Delaware
corporation

By:

Title:

MOUNTAINEER LAND GROUP, LLC, a North
Carolina limited liebility company

wil Yo
ct_%pn.—_ﬂd:m:égL

CLT 8691504
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STATE OF NORTH CAROLINA
COUNTY OF
I , 8 Notary Public of
County, State of Nosth Carolina, do hereby certify that » pessonally
came before me this day and acknowledged that he {or she) is of

Speedway Molotsports, Inc, a Delaware corporation, and that hc (or she), as
, being euthorized to do so, executed the foregoing instrument on behalf

of the comporation.
Wiiness my hand and ofTicial seal, this the dayof , 2004,
Notary Public
My Commission Expires:
[NOTARY STAMP-SEAL]
STATE OF NORTH CARCLINA

countyor (abarrus

L_Jan E, Mmucherl | s Notary Public of Gabarms County, Stote of
North Carolina, do hereby certify that _.». . gt iy of
MOUNTAINEER LAND GROUP, LLC, a North lina limited liability company, Grantor,
personally appeared before me this day and acknowledged the due execution of the foregoing
instrument on behalf of MOUNTAINEER LAND GROUP, LLC, a North Carolina limited

liability company.
Witness my hand and official stamp or seal this 7 day of OC-"DW , 2004,

O £ Pucta Hr

Notary Riblic
My Commission expires: ““‘.-#"_”,{‘,c”@
ogloslos™ £ 5"
Hlpeteud
ALY L

c
[NOTARY STAMP-SEAL] 33 vOLW /o
49.‘-.'_.“ «.‘?{-

NORTH CAROLINA - CABARRUS COUNTY

WM(uMmM)er)mM

+ & Dotary publs,

is (are) centified to be correct. This the

D dwof N9 o0

LINDA E. MCABEE, REGISTER OF DEEDS
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EXHEBIT A

TO

ACCESS EASEMENT AGREEMENT

BY AND BETWEEN
SPEEDWAY MOTORSPORTS, INC.,
A DELAWARE CORPORATION,
AND
MOUNTAINEER LAND GROUP, LLC,
A NORTH CAROLINA LJMITED LIABILITY COMPANY
DATED _YcrobR 7 2004

e

Legal Description of Speedway Property

LYING AND BEING IN TOWNSHIP #2, CABARRUS COUNTY, NORTH CAROLINA,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A NEW IRON PIN HAVING NC GRID COORDINATES (NAD 83) OF
N:582,927.07 AND E:|,499,900.41 {COMBINED GRID FACTOR OF 0.999845482) ON THE
SOUTHERN MARGIN OF THE VARIABLE WIDTH RIGHT-OF-WAY OF MOREHEAD
ROAD AND IN THE NORTHERNMOST CORNER OF THE LAND CONVEYED TO LINDA
YATES TATE BY INSTRUMENT RECORDED IN BOOK 2938, PAGE 181, CABARRUS
COUNTY PUBLIC REGISTRY, SAID BEGINNING POINT ALSO LOCATED N 10°13°55"
W 3282.66 FEET (GRID) AND 3283.17 FEET (GROUND) FROM THE CITY OF CONCORD
MONUMENT "TREE" HAVING NC GRID COORDINATES (NAD 83) OF N:579,696,62
AND E:1,500,483.53 (COMBINED GRID FACTOR OF 0.999845482); AND RUNNING
THENCE FROM THE POINT OF BEGINNING WITH THE WESTERN BOUNDARY OF
THE TATE LAND (NOW OR FORMERLY) TWO {2} COURSES AND DISTANCES AS
FOLLOWS: 1) S 47°28'51" W 737.20 FEET TO A NAIL IN 1-1/2" EXISTING IRON PIPE
AND 2) § 42°32'39" B 278.03 FEET TO A 2-1/4" EXISTING IRON PIPE IN THE
NORTHERN BOUNDARY OF THE LAND CONVEYED TO MARY YATES LEDFORD BY
INSTRUMENT RECORDED IN BOOK 1126, PAGE 286, CABARRUS COUNTY PUBLIC
REGISTRY; THENCE WITH THE NORTHERN AND WESTERN BOUNDARIES OF THE
LEDFORD LAND (NOW OR FORMERLY) TWO (2) COURSES AND DISTANCES AS
FOLLOWS: 1) 8 69°56'23" W 258.33 FEET TO A 3/4" EXISTING IRON PIPE AND 2) §
06°56'09" W 684.42 FEET TO A 1-1/2" EXISTING IRON PIPE IN THE NORTHERN
BOUNDARY OF THE LAND CONVEYED TO FAST TRACK PROPERTIES, INC. BY
INSTRUMENT RECORDED IN BOOK 3019, PAGE 287, CABARRUS COUNTY PUBLIC
REGISTRY; THENCE WITH THE NORTHWESTERN BOUNDARY OF THE FAST TRACK
PROPERTIES, INC. LAND (NOW OR FORMERLY) 5 47°23'44™ W 363.15 FEET TO A }-
1/2* EXISTING IRON PIPE; THENCE WITH THE SOUTHWESTERN BOUNDARY OF
THE FAST TRACK PROPERTIES, INC. LAND (MOW OR FORMERLY) AND THE
WESTERN BOUNDARY OF THE LAND CONVEYED TO TBMOTHY ALAN HURST BY
INSTRUMENT RECORDED IN BOOK 736, PAGE [55, CABARRUS COUNTY PUBLIC
REGISTRY, 5 44°16°40" E 713.72 FEET TC A NEW IRON PIN; THENCE A NEW LINE 5,
50°47°57" W 405.55 FEET TO A NEW IRON PIN ON THE BASTERN BOUNDARY OF THE

CLT 309i30w4
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LAND CONVEYED TO ROBERT EUGENE YATES BY INSTRUMENT RECORDED IN
BOOK 493, PAGE 704, CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH THE
EASTERN BOUNDARY OF THE LAND CONVEYED TO ROBERT EUGENE YATES BY
INSTRUMENT RECORDED IN BOOK 493, PAGE 704, CABARRUS COUNTY PUBLIC
REGISTRY., TWO (2) COURSES AND DISTANCES AS FOLLOWS: 1) N 44°12'S4" W
619.75 FEET TO A 1-1/4" EXISTING IRON PIPE AND 2) N 03°29'23" E 999.90 FEET TO A
3/4" EXISTING IRON PIPE IN THE SOUTHEASTERN CORNER OF THE LAND
CONVEYED TO ROBERT EUGENE YATES BY INSTRUMENT RECORDED IN BOOK.
426, PAGE 792, CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH THE
EASTERN BOUNDARY OF THE LAND CONVEYED TO ROBERT EUGENE YATES BY
INSTRUMENT RECORDED IN BOOK 493, PAGE 792, CABARRUS COUNTY PUBLIC
REGISTRY, TWO (2} COURSES AND DISTANCES AS FOLLOWS: 1} N 22°19'53" W
487.46 FEET TO A 5/8" EXISTING IRON ROD AND 2) N 22°19'53" W 76.29 FEET TO A
S/8* EXISTING TRON ROD IN THE SOUTHWESTERN CORNER OF THE LAND
CONVEYED TO ROAUL A. YATES BY INSTRUMENTS RECORDED IN BOOK 1352,
PAGE 238, IN BOOK 1455, PAGE 135, AND IN BOOK 1455, PAGE 137, ALL IN THE
CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH THE SOUTHERN AND
EASTERN BOUNDARIES OF THE ROAUL A. YATES LAND (NOW OR FORMERLY)
FOUR (4) COURSES AND DISTANCES AS FOLLOWS: 1) N 67°50°24" E 139,36 FEET TO
A 122" EXISTING IRON ROD; 2) N 67°46'24" E, 149.99 BEET TO A 1/2° EXISTING IRON
ROD; 3) N 67°46'28" E 149,99 FEET TO A 122" EXISTING IRON ROD; AND 4) N 22°13"28"
W 290.42 FEET TO A 172" BEXISTING IRON ROD IN THE SOUTHERN MARGIN OF THE
SIXTY (60) FOOT RIGHT-OF-WAY OF HUDSPETH ROAD; THENCE WIiTHIN THE
RIGHT-OF-WAY OF HUDSPETH ROAD THREE (3) COURSES AND DISTANCES AS
FOLLOWS: 1) N 22°13°28" W 30.08 FEET TO A COMPUTED POINT; 2) N 73°18"21" E
210.88 FEET TO A COMPUTED POINT; AND 3) S 10°38°08" E 30.00 FEET TO A NEW
IRON PIN IN THE WESTERN BOUNDARY OF THE LAND CONVEYED TO BETTY
PENDER YATES (LIFETIME RIGHTS) BY INSTRUMENT RECORDED IN BOOK 1828,
PAGE 347, CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH THE WESTERN,
SOUTHERN, AND EASTERN BOUNDARIES OF THE BETTY PENDER YATES
(LIFETIME RIGHTS) PROPERTY (NOW OR FORMERLY) THREE (3) COURSES AND
DISTANCES AS FOLLOWS: 1) S 10°38°08" E 248.23 FEET TO A 1/4" EXISTING IRON
ROD; 2) N 73°21"31" E 353.00' FEET TO A 3/8" EXISTING IRON RCD; AND 3) N
16'35'$3" W 246.61 FEET TO A 3/8" EXISTING IRON ROD IN THE SOUTHERN MARGIN
OF THE RIGHT-OF-WAY OF HUDSPETH ROAD; THENCE WITHIN THE RIGHT-OF-
WAY OF HUDSPETH ROAD TWO (2) COURSES AND DISTANCES AS FOLLOWS: 1) N
16"35"S8" W 30.14 FEET TO A COMPUTED POINT AND 2) N 73227'45" E 383.66 FEET TO
A COMPUTED POINT IN THE SOUTHERN MARGIN OF THE RIGHT-OF-WAY OF
MOREHEAD ROAD; AND THENCE WITH THE SOUTHERN MARGIN OF THE RIGHT-
OF-WAY OF MORFHEAD ROAD THREE (3) COURSES AND DISTANCES AS
FOLLOWS: 1) § 39°07'13" E 27.75 FEET TO AN EXISTING RIGHT-OF-WAY
MONUMENT; 2) S 39°07'13" E 64.46 FEET TO AN EXISTING RIGHT-OF-WAY
MONUMENT; AND 3) WITH THE ARC OF A CIRCULAR CURVE TO THE LEFT,
HAVING A RADIUS OF 1262.69 FEET, AN ARC DISTANCE OF [83.23 FEET AND BEING
SUBTENDED BY A CHORD BEARING AND DISTANCE OF § 43°16'10" E 183.07 FEET
TO THR POINT OF BEGINNING, CONTAINING 31.413 ACRES, MORE OR LESS, ALL AS

CLT 805150v4
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SHOWN ON BOUNDARY SURVEY, PREPARED BY RUBY A. GOODWIN, NORTH
CAROLINA PROFESSIONAL LAND SURVEYOR L-3485 OF MEL G. THOMPSON &
ASSOCIATES, PA, DATED JULY 26, 2004 AND REVISED SEPTEMBER 28, 2004, AND
DESIGNATED AS JOB # 04 06 17 (SHEET 3 OF 10), REFERENCE TO SAID SURVEY
BEING MADE IN AID OF DESCRIPTION.

CLTB09150w4
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EXHIBIT B
TO
ACCESS EASEMENT AGREEMENT
BY AND BETWEEN
SPEEDWAY MOTORSPORTS, INC.,
A DELAWARE CORPORATION,
AND
MOUNTAINEER LAND GROUP, LLC,
A NORTH CAROLINA LIMITED PARTNERSHIP
DATED _ 0coBER 7, 2004

Legal Description of Mosntaingsr P

LYING AND BEING IN TOWNSHIP #2, CABARRUS COUNTY, NORTH CAROLINA,
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

TO LOCATE THE BEGINNING, COMMENCE AT A NEW TRON PIN HAVING NC GRID
COORDINATES (NAD 83) OF N:582,927.07 AND E:1,499,900.41 (COMBINED GRID
FACTOR OF 0.999845482) ON THE SOUTHERN MARGIN OF THE VARIABLE WIDTH
RIGHT-OF-WAY OF MOREHEAD ROAD AND IN THE NORTHERNMOST CORNER OF
THE LAND CONVEYED TO LINDA YATES TATE BY INSTRUMENT RECORDED IN
BOOK 2938, PAGE 181, CABARRUS COUNTY PUBLIC REGISTRY, SAID NEW IRON
PIN ALSO LOCATED N 10°13'55" W 3282.66 FEET (GRID) AND 32§3.17 FEET
(GROUND) FROM THE CITY OF CONCORD MONUMENT "TREE" HAVING NC GRID
COORDINATES (NAD 83) OF N:579,696.62 AND 2:1,500,483.53 (COMBINED GRID
FACTOR OF 0.999845482); AND RUN THENCE FROM THE POINT OF BEGINNING
WITH THE WESTERN BOUNDARY OF THE TATE LAND (NOW OR FORMERLY) TWO
(2) COURSES AND DISTANCES AS FOLLOWS: 1) S 47°28°51" W 737.20 FEET TO A
WNAIL IN 1-1/2* EXISTING IRON PIPE AND 2) S 42°32°39" E 278,03 FEET TO A 2-1/4*
EXISTING IRON PIPE IN THE NORTHERN BOUNDARY OF THE LAND CONVEYED TO
MARY YATES LEDFORD BY INSTRUMENT RECORDED IN BOOK 1126, PAGE 246,
CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH THE NORTHERN AND
WESTERN BOUNDARIES OF THE LEDFORD LAND (NOW OR FORMERLY) TWO (2)
COURSES AND DISTANCES AS FOLLOWS: 1) S 69°56'23" W 258.33 FEBT TO A 3/4*
EXISTING IRON PIPE AND 2) S 06°56'09" W 684.42 FEET TO A 1-1/2" EXISTING IRON
PIPE IN THE NORTHERN BOUNDARY OF THE LAND CONVEYED TQ FAST TRACK
PROPERTIES, INC, BY INSTRUMENT RECORDED IN BOOK 3019, PAGE 287,
CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH THE NORTHWESTERN
BOUNDARY OF THE FAST TRACK PROPERTIES, INC. LAND (NOW OR FORMERLY) 8
AT23'44™ W 363.15 FEET TO A 1-172" EXISTING IRON PIPE; AND THENCE WITH THE
SOUTHWESTERN BOUNDARY OF THE FAST TRACK PROPERTIES, INC. LAND (NOW
OR FORMERLY) AND THE WESTERN BOUNDARY OF THE LAND CONVEYED TO
TIMOTHY ALAN HURST BY INSTRUMENT RECORDED IN BOOK 736, PAGE 155,
CABARRUS COUNTY PUBLIC REGISTRY, S 44°16°40™ E 713.72 FEET TO A NEW IRON
PIN, MARKING THE PLACE OF BEGINNING, AND RUNNING THENCE FROM THE
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POINT OF BEGINNING WITH A NEW LINE S. 50°47'57" W 405.55 FEET TO A NEW
IRON PIN ON THE EASTERN BOUNDARY OF THE LAND CONVEYED TO ROBERT
EUGENE YATES BY INSTRUMENT RECORDED N BOOK 493, PAGE 704, CABARRUS
COUNTY PUBLIC REGISTRY; THENCE WITH THE EASTERN BOUNDARY OF THE
LAND CONVEYED TO ROBERT EUGENE YATES BY INSTRUMENT RECCRDED IN
BOOK 493, PAGE 704, CABARRUS COUNTY PUBLIC REGISTRY, § 44°12°54" E 430.00
FEET TO A 1-1/2" EXISTING IRON PF’E IN BOUNDARY OF THE HURST LAND (NOW
OR FORMERLY); AND THENCE WITH THE HURST LAND (NOW OR FORMERLY)
TWO (2) COURSES AND DISTANCES AS FOLLOWS: 1) N 50°47'36" E 406.02 FEET TO
A 1" EXISTING IRON PIPE AND 2) N 44°16°40" E 430.60 FEET TO THE POINT OF
BEGINNING, CONTAINING 3.990 ACRES, MORE OR LESS, ALL AS SHOWN ON
BOUNDARY SURVEY, PREPARED BY RUBY A. GOODWIN, NORTH CAROLINA
PROFESSIONAL LAND SURVEYOR L-3485 OF MEL G. THOMPSON & ASSOCIATES,
PA, DATED JULY 26, 2004 AND REVISED SEPTEMBER 2B, 2004, AND DESIGNATED
AS JOB # 04 06 17 (SHEET 3 OF 10), REFERENCE TO SAID SURVEY BEING MADE IN
AID OF DESCRIPTION.
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TO
ACCESS EASEMENT AGREEMENT
BY AND BETWEEN
SPEEDWAY MOTORSPORTS, INC.,
A DELAWARE CORPORATION,
AND
MOUNTAINEER LAND GROUP, LLC,
A NORTH CAROLINA LIMITED PARTNERSHIP

DATED _Ocmobr 7 2004

LYING AND BEING IN TOWNSHIP NO. 2, CABARRUS COUNTY, NORTH CARCLINA
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

TO LOCAYE THE POINT OF BEGINNING, COMMENCE AT A NEW IRON PIN HAVING
NC GRID COORDINATES (NAD 83) OF N:582,927.07 AND E:},499,900.41 {(COMBINED
GRID FACTOR OF 0.999845482) ON THE SOUTHERN MARGIN OF THE VARIABLE
WIDTH RIGHT-OF-WAY OF MOREHEAD ROAD AND IN THE NORTHERNMOST
CORNMNER OF THE LAND CONVEYED TO LINDA YATES TATE BY INSTRUMENT
RECCRDED IN BOOK 2938, PAGE 181, CABARRUS COUNTY PUBLIC REGISTRY, SAID
NEW IRON PIN ALSO LOCATED N I0°i3'55" W J282.66 FEET (GRID) AND 3283.17
FEET (GROUND) FROM THE CITY OF CONCORD MONUMENT "TREE" HAVING NC
GRID COORDINATES (NAD 83) OF N:579,696.62 AND E:1,500,483.53 (COMBINED GRID
FACTOR OF 0.999245432); AND RUN THENCE WITH THE WESTERN BOUNDARY OF
THE TATE LAND (NOW OR FORMERLY) TWO (2) COURSES AND DISTANCES AS
FOLLOWS: 1) S 4728'51" W 737.20 FEET TO A NAIL IN 1-1/2" EXISTING IRON PIPE
AND 2) S 42*32°39" E 278.03 FEET TO A 2-1/4" EXISTING IRON PIPE IN THE
NORTHERN BOUNDARY OF THE LAND CONVEYED TO MARY YATES LEDFORD BY
INSTRUMENT RECCRDED IN BOOK 1126, PAGE 286, CABARRUS COUNTY PUBLIC
REGISTRY; THENCE WITH THE NORTHERN AND WESTERN BOUNDARIES OF THE
LEDFORD LAND (NOW OR FORMERLY) TWO (2) COURSES AND DIiSTANCES AS
FOLLOWS: 1) S 69°56'23" W 253.33 FEET TO A 3/4" EXISTING IRON PIPE AND 2) §
06°56'09" W 684.42 FEET TO A 1-1/2" EXISTING IRON PIPE IN THE NORTHERN
BOUNDARY OF THE LAND CONVEYED TO FAST TRACK PROPERTIES, INC. BY
INSTRUMENT RECORDED IN BOOK 3019, PAGE 287, CABARRUS COUNTY PUBLIC
REGISTRY; THENCE WITH THE NORTHWESTERN BOUNDARY GF THE FAST TRACK
PROPERTIES, INC. LAND (NOW OR FCRMERLY) S 47°23'44” W 363.15 FEET TO A -
1/2* EXISTING IRON PIPE; THENCE WITH THE SOUTHWESTERN BOUNDARY OF
THE FAST TRACK PROPBRTIES, INC. LAND (NOW OR FORMERLY) AND THE
WESTERN BOUNDARY OF THE LAND CONVEYED TO TIMOTHY ALAN HURST BY
INSTRUMENT RECORDED IN BOOK 736, PAGE 155, CABARRUS COUNTY PUBLIC
REGISTRY, S 44°16'40" E 713.72 FEET TO A NEW IRON PIN; AND THENCE A NEW
LINE S. 50°47°5T" W 405.55 FEET TO A NEW IRON PIN ON THE EASTERN BOUNDARY
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OF THE LAND CONVEYED TO ROBERT EUGENE YATBS BY INSTRUMENT
RECORDED IN BOOK 493, PAGE 704, CABARRUS COUNTY PUBLIC REGISTRY, AND
SAID NEW IRON PIN MARKING THE POINT OF BEGINNING OF ONE GF THE
EXTERIOR BOUNDARIES OF THE BEASEMENT AREA DESCRIBED AS FOLLOWS:

RUN WITH THE EASTERN BOUNDARY OF THE LAND CONVEYED TQ ROBERT
EUGENE YATES BY INSTRUMENT RECORDED IN BOOK 493, PAGE 704, CABARRUS
COUNTY PUBLIC REGISTRY, TWO (2) COURSES AND DISTANCES AS FOLLOWS: 1)
N 44*12°'54" W 619.75 FEET TO A 1-1/4" EXISTING TRON PIPE AND 2) N 03°29'23" B
999.90 FEET TO A 3/4" EXISTING IRON PIPE iN THE SOUTHEASTERN CORNER OF
THE LAND CONVEYED TO ROBERT EUGENE YATES BY INSTRUMENT RECORDED
IN BOOK 426, PAGE 792, CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH
THE EASTERN BOUNDARY OF THE LAND CONVEYED TO ROBERT BUGENE YATBES
BY INSTRUMENT RECORDED IN BOOK 493, PAGE 792, CABARRUS COUNTY PUBLIC
REGISTRY, TWO (2) COURSES AND DISTANCES AS FOLLOWS: 1) N 22°19'53" W
437.46 FEET TO A 5/8" EXISTING IRON ROD AND 2) N 22°19°53" W 7629 FEET TO A
5/8" EXISTING IRON ROD IN THE SOUTHWESTERN CORNER OF THE LAND
CONVEYED TO ROAUL A. YATES BY ISTRUMENTS RECORDED IN BOOK 1352,
PAGE 238, IN BOOK 1455, PAGE 135, AND IN BOOK 1455, PAGE 137, ALL IN THE
CABARRUS COUNTY PUBLIC REGISTRY; THENCE WITH THE SOUTHERN AND
BASTERN BOUNDARIES OF THE ROAUL A. YATES LAND (NOW OR FORMERLY)
FOUR (4) COURSES AND DISTANCES AS FOLLOWS: 1) N 67°50°24™ B 139.36 FEET TO
A 172" EXISTING IRON ROD; 2} N 67°46'24" E, 149.99 FEET TO A 172" EXISTING IRON
ROD; 3) N 67°46°28" E 149.99 FEET TO A 1/2" EXISTING IRON ROD; AND 4) N 22°13*28"
W 290.42 FEET TO A 1/2" EXISTING IRON ROD IN THE SOUTHERN MARGIN OF THE
SIXTY (60) FOOT RIGHT-OF-WAY OF HUDSPETH ROAD, AND THENCE WITHIN THE
RIGHT-OF-WAY OF HUDSPETH ROAD N 22°13'28" W 30.08 FEET TO A COMPUTED
POINT, BEING THE POINT OF TERMINUS OF THE EASEMENT AREA, AND
DESIGNATED AS "™NEW 45' R/'W WITH PROP. LINE TO HUDSPETH ROAD" ON
BOUNDARY SURVEY, PREPARED BY RUBY A. GOODWIN, NORTH CAROLINA
PROFESSIONAL LAND SURVEYOR L-3485 OF MEL G. THOMPSON & ASSOCIATES,
PA, DATED JULY 26, 2004 AND REVISED SEPTEMBER 28, 2004, AND DESIGNATED
AS JOB # 04 06 17 (SHEET 3 OF 19), REFERENCE TO SAID SURVEY BEING MADE IN
AID OF DESCRIPTION.
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